
The study of economics, says
Thomas J. Nechyba, “is about
finding ways to make the world a
better place.” The Fuchsberg-Levine
Family Professor and Chair of
Economics, Nechyba says under-
standing how markets create oppor-
tunities for people to make each
other better off “holds the potential
for the progress experienced 
by rich countries to extend to poor
countries, and offers much hope
for the future.”

A native of Vienna whose father
moved his family to rural Florida 

“to sell real estate to Europeans,”
Nechyba is a microeconomist
whose research focuses on public
economics. “Microeconomists
study how behavior changes when
incentives change,” he explains. 

“Public economists focus on the
incentives arising from government
tax and spending programs.” 
In particular, Nechyba (who has a 
BA from the University of Florida 
and a Ph.D. from the University 
of Rochester) is interested in the
economics of primary and second-
ary education.

“Schools operate in a larger
economic system in which access
to good public schools is limited

to those who can afford to live 
in good public-school districts,” 
he says. “There is no way to truly
address the needs of a school system
without understanding how hous-
ing markets shape communities
that in turn shape schools.”

Twenty percent of Duke under-
graduates major in economics and
25 percent take at least one course
in the department. “Economics
helps develop a conceptual way of
thinking about the world that is
very useful in everyday life, where
success requires the ability to draw
from one experience to help deal
with a new experience that is some-
what different,” Nechyba says. “It
does so in a setting that addresses
issues that young people naturally
care about—such as, why are 
some nations rich and others poor?”

Nechyba holds a named profes-
sorship endowed by a generous
donor, Duke’s highest recognition
of outstanding teaching, research,
and service. By providing support
for research and scholarly advance-
ment, endowed professorships
help attract and retain world-class
faculty and are crucial to sustaining
the intellectual fabric of the 
university. They also free other
resources within Arts & Sciences,
thereby indirectly supporting all
undergraduate programs.

Your gift  of… will…

$2.5 million endow a full professorship for a recognized leader 
in an academic field.

$1.5 million endow an associate professorship for an individual who shows 
clear evidence of continuing excellence in an academic field.

$1 million endow an assistant professorship for an individual who shows
promise for continued development as a teacher and scholar.

$100,000 endow support for faculty development and research funds.

Endowed professorships


